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Parke County Chosen to Launch Promise Program 

 

College may seem far away to kindergarteners, but this 
fall, Parke County will bring post-secondary education 
and careers front of mind for elementary youth and their 
families through a collaborative effort called “The Prom-
ise.” The program makes educational savings a reality by 
helping families start a CollegeChoice 529 Direct Savings 

account. Parke County is among the newest group of communities to launch The 
Promise program, with the support of Promise Indiana, the Indiana Education Sav-
ings Authority, and Lilly Endowment, Inc.  

Research from the Center on Assets, Education, and Inclusion at the University of 
Kansas shows that youth with a college savings account in their name are between 
three and four and half times more likely to go to college than those without an 
account. 

"It was evident that the team from Parke County had the drive and partnerships to 
make this a success for the students and families in their community,” said Phil 
Maurizi, VP of Operations for Promise Indiana. “We look forward to working with 
all the collaborators to achieve absolute success in their first year, but also to mak-
ing The Promise program better and stronger with their innovation. Their work will 
impact not only local youth, but communities around the state of Indiana.”  

To get The Promise underway, the Parke County Community Foundation assem-
bled a steering committee of local partners including school districts, the commu-
nity foundation, local businesses and government, economic development groups, 
and nonprofits. Donors to the Parke County Community Foundation raised more 
than $60,000 to get the Parke County Promise rolling.  Students will be eligible to 
enroll in the program in the spring of 2019. 

 Madison Shaffer and Jayci Wicker will be serving the Parke County Community Foundation 

this summer as interns.  These internships are made possible by a grant from Lilly Endowment.  

These two young ladies will be active in planning and carrying out activities both at the Foundation 

offices and with various Foundation grantees.  

Madison Shaffer Jayci Wicker 

Jayci will be a Sophomore at 

Indiana Wesleyan  and is one 

of the Foundations Lilly 

Community Scholars.  She 

will be assisting two of the 

Foundation grantees  (Parke 

Players and Partnership 

Parke County, Inc.) in a few 

of their current projects this 

summer.  

Madison will be a Senior at 

Indiana State University this 

fall where she is majoring in 

Marketing.  She will be as-

sisting the PCCF office staff 

with administrative assis-

tance, scholarship & grant 

management, marketing 

and event planning.   
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Foundation Celebrates 25th Anniversary 
How to Make a Gift Without Writing a Check 

Most of us associate making a contribution with writing a check, but in making a gift to 

the Community Foundation, there are lots of ways to make a gift happen.  Here are a few: 

1. Gifts of Stock: Gifts of appreciated long-term stock are a smart, tax-wise way to 

make a direct contribution or to fund a trust or gift annuity.  Such gifts entitle the 

donor to two financial benefits: 

 No Tax needs to be paid on the gain. 

 The full fair market value of the securities on the date of the gift is deductible as an 

itemized charitable deduction for federal income tax. 

2. Gifts of Real Estate: An outright gift of a parcel or appreciated land or other real 

estate is frequently the most advantageous method of giving, and is immediately 

available to support the charity of your choice, or to fund a gift annuity or charita-

ble trust.  

Outright gifts of long-term appreciated property receive the following favorable tax treat-

ment. 

 No taxation on capital gain. 

 Reduction of your taxable estate by value of the gift. 

 An income-tax charitable contribution deduction for 100 percent of the fair market val-

ue of the property as of the date a valid deed is delivered to the Foundation. 

3. Gifts of Grain or Livestock: Commodity gifts can be advantageous for donors/ 

producers.  This type of gift allows the producer not to have the grain or livestock 

classified as income. 

4. Gifts of Life Insurance: Life insurance allows you to make a substantial gift at a 

very affordable cost.  You can purchase a new policy on your life, naming PCCF as 

the owner and beneficiary or assign a current policy to the PCCF.   Annual premi-

ums are fully deductible as charitable gifts.  

5. Deferred Gifts– Gift Annuity or Charitable Trust:  These gifts pay donors a fixed 

rate payment year after year.  Many times these payout rates can be 3 to 4 times 

higher than certificates of deposits, helping donors secure a better standard of liv-

ing while at the same time meeting their future charitable intent.  Annuities and 

trusts can be funded with various types of assets such as stock, real estate, commodi-

ties or cash.  
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